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Total sales the week, 1.965.971.
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Mel Sheppard Will
Strive for Record

NEW YORK. Sept. 3. Melvln W.
Sheppard, the world's greatest middle
distance runner, has. entered the half
mile special race at the Irish-Americ- an

A. C. games tomorrow, and he Is-- anx-
ious to win it in record time. Oppos-
ing him in this event will be a dozen
of the fastest men in the East. He
has trained hard for the event.

Besides this race there are sixteen
other contests on the program. In
each of them champions will compete.
In a 5,000 meter special George Bonhag
and Louis Scott will be among the
starters.

Mrs. Bailey Buried.
The funeral of Mrs. Elizabeth J.

years old, and for, more
than sixty years 'a resident of the Bls-trlc- t,

was held this afternoon at the
family residence, 915 Fifth street north-
west. The Rev. Edwin Evans officiated.
Interment was in Glenwood Cemetery.

TRIPLE HOLIDAY ACTS AS CHECK
ON AGGRESSIVE BEAR SELLING

Pessimistic Sentiment Still Prevails, Brokers Merely Regarding Show, of, Firmness

as "A Hard Spot in the Market" Labor Difficulties Cast Shadow. Over
Financial Transactions.

NEW YORK. Sept 3.-- Wall Street's
business week was characterized by a
more orderly procedure in the- - security
market than has prevailed In that quar-
ter for some time past. Prices, to be
sure, moved Irregularly, and active
icsues experienced several sinking tpells,
but these were mild by comparison
with the perpendicular declines of the
preceding fortnight, The Ust as a whole
displayed a firmer tendency which
merged Into a recovering movement, un-
der which, at the last, many of theleading speculative issues regained all
their early lesses and something more
in addition.

No triple In whlrh POrtant private bankers country
who has recently Yeturned from Europe,trading Interval terminnled. had

to do the course of the mar-- Factors,
ket. three suspension of busl- - The general Industrial this
ncss had the natural tendency of curb-- is by no as un
Ing bear selling, and of In- - favorable as Wall seems

also, amount of Heve. We have fair average crops,
short covering. This latter feature un- - very strong banking position with cheD

was the chief factor in the merchandise
late It be said Wall people, as whole, are

as whole evinced any great
enthusiasm over the upturn In prices,'
for the movement was unattended by
Important news developments or an-
nouncements indicative of a definite
change In conditions

A Spot In the Market
So as one may judge, speculative

sentiment continues very much de-
pressed and the majority of brokers
holding extremely pessimistic views re-
gard the tendency devel-
oped during the as "a hard spot
In a liquidating market." Such things
occur from time to time when an out
standing short interest becomes un-
wieldy, In arguing that the turn-w- as

of that the bedrlsh
traders point out that there has boen
no snappy rebound In stocks, such .xs
usually maiks the termination of long
ahd extensive decline. Instead that
on the present occasion the market has
become inactive upon all recoveries, or,
as the traders put It, it has turned
dead the advance."

From the point of view of a profes-
sional speculator, dullness on im
provement alter reces-
sions. Is not good sign, for It 'Indi-
cates one of two things an absence of
public Interest or an Indisposition on
the part of the "men who make the
market" to work for sustained upward
movement. At the present ume there
seems to be a combination of both, for
the commission houses or. ui least, a
majority of them assert that they are
doing practically business, and the
DanKlng interests are proceeding with
extreme caution Buying carefully as
they have been on a scale-dow- n, they

as sellers on the "hard spots."
and this distributive selling. In conse-
quence of the very limited buying from
other quarters, speedily checks

Labor Difficulties.
Whether the present rally will carry

further than those have preceded
It. is concerning which one

guess Is as good as another's.
Doubtless very much depends on the
developments over Labor Da, arising
out of the negotiations between the
officials of various Western and,
notably, the Harrlman lines, and the
dissatisfied shopmen and other em-
ployes. Labor disturbances, or
rumored, cast their shadow over the
financial, market during the entire week.
If news advices are to be relied
upon, or disputes llivolve six
or seven Important railway systems,
and until the questions can be settled
or the outcome can be determined bet-
ter than it now is. It seems idle to look
for confident buying operations.

It would no very good purpose
discuss this of labor troubles

at the present time, for the serious as
pect general strlKe over a
extensive area of country may be hap
pily averted, and It is devoutly to De
hoped that such will be the case,
for at the present time of lessened com-
mercial activity it would seem as
though the employes had very little to
gain through insisting upon recogni-
tion of the federation and very much
to by forcing that Issue. As to the
effects of a strike on the security mar-
ket, however, it may be noted that un-
less they should assume the pioportions

the disturbance of 1877, or of the
strike of the Southwestern roads In the
mid-eighti- their not like-
ly to be very serious. It is peculiar
fact that the moment strike Is de-

clared all efforts are bent toward an
adjustment of the difficulties, and upon
numerous occasions, as in the case of
the late anthracite coal strike, the
stocks of the companies concerned have
advanced while trouble was In progress
on the talk of

United States Steel Rumors.
In addition to the reported labor situ-

ation, the financial district gave much
attention to the revival of the rumor
that the Government was about to In-

stitute proceedings against the United
Steel Corporation under

Sherman anti-tru- st act. That of
complaint has been drawn up by
Department Justice was very defi-
nitely stated In usually well-inform-

circles, and although no official confir-
mation was forthcoming very many
persons were to be found who asserted
not only that the report was authentic,
but who held that litigation be
far preferable to state of uncertainty,
as now prevails, concerning the Gov-
ernment's Intentions toward the cor-
porations.

In circumstances these unpleas-
ant and disturbing rumors. United
States Steel held remarkably strong,
and the common stock on Friday recov-
ered practically the entire amount of
its quarterly dividend. The resistance
which Steel common has offered In the
face aggressive bear selling has at-
tracted very much attention in the
Street and, as one broker put it on
Friday, "They say there's mystery
In who was selling Pacific; then
let me say there's another one In
strength of Steel. Every one seems to
have been selling It, but they haven't
been able to budge it this week." No
doubt, the improvement, reported In the
Iron and steel industry is responsible
for the strength of the stock In the face

disturbing rumors and aggressive
bear attack.

Foreign Selling Diminished.
In connection with the recent violent

decline in Pacific and other se-

curities, some reference was made in
this column last week to the part that
Europe had played in liquidation of
American securities. Attention was
also directed to the theory, current In
inner financial circles, that Europe had
been woefully misled as to actual conditions

here and had been Induced to
buy securities at an unfavorable mo-
ment. This theory seems well borne out
by late cable from giving the
details of two suicides .by brokers, two
arrests for embezzlement by bankers,
the absconding of another broker, and
the rumored difficulties of atUl another.

BY JOHN GRANT DATElt,
Special Financial Representative the ainnsey Publications.

all of occurrences are attributed
t& the decline in the New York stock
market.

The foreign selling, which was such
feature of the preceding interval, was

not much of a factor) during the present
weeK, nor were mere any signs ot the
disquieting liquidation with which- - the
break in the market was Initiated." In
fact very many brokers expressed the
opinion that the mysterious selling
which so disturbed the market a short
time ago had definitely ceased. If such
Is the case. It will be welcome news to
the constructive element, but very few
brokers believe that anything like a
bull market i possible in view of all
the manv unsettling factors In the situ-
ation. This opinion Is very freely
pressed now tjy one or the most Im
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economizing and strengthening them
selves, and, moreover, the country has
a verv large credit balance abroad. Gen-
eral business, this authority asserts, Is
hot llkelv to go off very much, but the
depression of financial sentiment has
obtained such a hold UDon the Wall
Street community, there is so much fear
or what may nappen irom tne disloca-
tion of great industries, xo much un-
certainty as to the political outcome
and so little incentive for constructive
work, that, in his Judgment, confident
opgratlons in the stock market are not
to De expected in ine near tuture.

But It is the opinion of thU banker,
and of several others with whom I have
talked, that the unsettlement of the
stock market will, without question,
work for the improvement of the-bo- nd

division. The conditions which render
stocks unattractive at the present time,
and which seem to have brought buy-
ing almost to a standstill, will direct
attention to the safer securities, and an
increasingly active bond market Is con-
fidently predicted In consequence. Thh
would be helchtened rather than de-
ferred by dividend reductions, such as
are feared by manv persons as a re-
sult of some unsatisfactory railway
earnings, which are now coming for-
ward. However, not all railway earn-
ings are poor, and in many Instances.
prices already discount possible divi-
dend reductions.

Cotton Crop Report.
In view of the great emphasis which

lias all along been laid upon the cotton
crop as a saving element In the situa-
tion. Wail Street and the cotton mar-
ket Itself received the Government cot-
ton estimate with surprisingly little con-
cern. The deterioration in conditions
from the July report, of 89.1 to 73.2 in
August, amounting to 1B.9 per cent. Is
unusually severe and Indicates that the
damage from drought in Texas and Ok-
lahoma, during August, was much more
serious than had been supposed, but the
Price of the staple scarcely budged and
stock prices were not in the sligest af-
fected.

As In the case of wheat and com. In
which-extensi- ve deterioration has oc-
curred without creating serious crop
shortage, the situation In cotton hisbeen saved by the largely Increased area

ANACOSTIA POLICE

START CRUSADE ON

VEHICLE DRIVERS

Several Traveling on Wrong
Side of Street Are Placed

Under Arrest.

WASHINGTON TIMES BUREAU,
ANACOSTIA, D. C. SEPT. 3.

Numerous warnings to the drivers
of vehicles In Nichols avenue, having
proved ineffectual, the police of the
Eleventh precinct last evening In-

itiated a movement to compel the
observance of the police regulation
against driving on the wrong side of
the street.

Policemen Frank Waters arrested
Elmer E. Cox, a gardener. Cox depos-
ited $5 at the station house and was
released. Later Policeman Waters ar-
rested John Scott, a teamster, for the
same violation. He also deposited $5
as collateral. George L. Clubb and
Grant Thomas, drivers of wagons,
were subsequently added to the list of
arrests by Policeman Waters.

Attired In tramping togs, armed
with rifles and with knapsacks andprovisions strapped to their backs,
Vincent W. McMullen, a high school
boy, living at 237 Fourteenth street,
and William L. Manyette, an employe
of the Southern Railway Company,
residing at 1446 W street. Anaco3tia.
departed at 4:15 o'clock last evening
for a tramp of more than 200 miles
through Virginia.

The boys will first walk to Casan-
ova. Va . zoinsr from there to War- -
renton. They then will go to Water-
loo and thence to Luray. After tramp-
ing around Luray they will return to
the city.

The Rev. Frank L. Bardens, the pas-
tor of the Anacosta Baptist Church,
returned home last night after spend-
ing his vacation In the mountains in
Pennsylvania. He conducted services
in his churcn toaay. ,

Impetus was given to the program
for the flag-raisin- g exercises to be
held .here on the afternoon of Sep-
tember 30, at a meeting of the com-
mittee of the Anacostla Citizen's As-
sociation last evening, at the home of
W. W. Tolson. chairman.

Esperantists Planning
Intermediate Classes

The third meeting of the Ingram
Memorial Esperanto Club will be held
Tuesday evening at 8 o'clock at the
church. Tenth and Massachusetts ave-
nue northeast. Plans for starting in-

termediate 'and advanced classes about
October 1 will be discus'sed. Many
persons are taking advantage ot the
free lessons given each Tuesday night
at the church. The Ktlstena Grupo ot
Esperantists. with headquarters at 231
A street southeast, is continuing its
meetings with' success.

nider..SLUIva"n. Upwards of 35.000- .-

th!,. were Planted in cotton
l2 0r nc.ar,y i'000.000 more

in? iJSfi1 1ea,son: A a result, the pres-whl- li
"SSfi,?1, y,el,l of about 13.E63.000.Jlf under the original

bale crop, is sa If? io average and not far below
rm tfi cro2on' record, namely. 13.-?- ?:;

ia,'1;J,,Tnou6n disappointed inirfn,r,v b.rtHant promises; there Is
t,JL,v noth'nK of disaster in. a cropas as that stllL indicated. '

Heavy German Borrowing.
The distinguishing feature of the

money market, if It can be so desig-
nated, has been the almost entire ab-
sence of borrowing by the Wall street
community. In fact, there are num-
erous well - authenticated Instances
where brokers have been borrowing
stock in order to provide sufficient
collateral to maintain time loans, mak-
ing up thereby, the deficiency occa-
sioned bV their Ilnea nf iwnrlllix in
duced by recent liquidation. As a re-
sult of the exceedingly slack businessmoney rates have shown practically
no change. The necessity of arrang-
ing for the September disbursements
and the demand for funds for crop
moving purposes, for instance, have
been heavy, but no reflection of thiswas seen In the market of the week.
Commercial paper, however, holdssteady around 4V4 ner cent, and mer
cantile Inquiry for funds Is reported
as well maintained in view of the stock
market situation.

Probab the most interesting develop-
ment In the money market has been
the heavy borrowing of time money In
New York by German bankers. In
some quarters this has been attribut-
ed to the curtailment of French accom-
modations to Germany arising out of
the Moroccan situation, but the local
bankers who have ararnged these loans
assert that such is not the case. In-
dustrial activity continues In Germany,
and monev has ruled higher there than
here. It Is reported in foreign bank-
ing circles that the German banks have
been paving rates as high as 4 to 4
per cent for American money, loans
ranging all the wav from sixty days
to six months. The operations, of
course, have been completed through
the exchange market and have afford-
ed some of the local banks and trust
companies a profitable means of em-
ploying otherwise Idle money.

The Bank Statement.
Wall street was closed for a Stock

Exchange holiday today, but the local
banks were opened and the bank state-
ment appeared as usual. The reports
made up of averages and those show-
ing actual conditions varied consider-
ably, the latter, of course, reflecting
the special circumstances of the Sep-
tember disbursements. According to
the actual condition net deposits de-

creased no less than 320,531,000. white
loans decreased but &S3S,000. The de-
crease In deposits reflected to an un-

usual extent In the loss of actual cash
as specie and legal tender holdings de-

creased J15,78G,O0O The actual surplus
reserve showed a loss of $11,670,650 and
now stands at 23,302,650 In excess of
requirements. The cash loss is largely
the result of shipments to the interior
for crop moving purposes. This de-
mand will play a more Important part
in the future of the money market,
probably, than in the past.

HO GIRLS TO TELL

E JUOGE OF

FACING BURGLARS

Miss Hayden and Miss Wil--

lers Have Exciting
Experiences,

Two girls will- - appear In Police
Court tomorrow to tell of encountering
two men now held by the police as
housebreakers.

Miss Ella Hayden. the fifteen-year-o- ld

daughter of Mr. and Mrs. E. B.
Hayden, of 326 N street southeast, had
charge of her four younger sisters while
her parents were out ot the city. She
heard a noise In the bedroom adjoin-
ing hers about 11:30 o'clock last night,
and. when she saw a man leaning over
the bed of her sleeping charges she
went to the window and summoned two
passersby, Joseph Walter and William
Mills. They captured the man after
a struggle. He gave his name as Wil-
liam. Weber. It was learned today that
he had been employed by a circus that
recently visited Washington.

Miss Anna Willers, eighteen years
old, of 605 Thirteenth street northwest,
surprised a colored man in the act of
entering the bathroom window of her
home. She ran to a front room apd
notified her sister, Mrs. MacCracken,
who summoned two brothers. The man
escaped, but while her brothers
watched his course Miss Willers tele-
phoned for the police, and he was cap
tured In a nearby printing shop. He
gave his name as Joseph Wise and his
address as 494 School street southwest.

Charles Selden Gets
Railroad Promotion

Charles Selden, superintendent of tel-
egraph' of the Baltimore and Ohio
railroad, has been advanced to the po-

sition of general Inspector of trans-
portation by General Manager Thomp-
son. Mr. Selden will continue in the
discharge of 'the duties of superinten-
dent of telegraph.

As general inspector of transporta-
tion Mr. Selden will be chairman of
the committee on operating rules of
the Baltimore and Ohio system. ..He
will inspect train dispatching on the
road, examine the work of the dis-
patchers qn all divisions and have gen-
eral supervision of transportation ef
trains. - ? -

Mr. Selden entered railway service
as a telegraph operator in '1866. Prior
to his service with the Baltimore and
Ohio railroad he was superintendent of
telegraph of the Wabash railway at
St. Louis.

IN LOCAL FINANCIAL CIRCLES
By L A. --FLEMING.

Couiptroller Lawrence O. Murray re-
cently Issued another order to his exam-
iners, in line with previous efforts for the
betterment of the service and the trend
toward "making bank directors realize
that they are responsible factors in the
conCuct of a fiscal institution and not
mere figureheads to hold honorary posi-
tions, draw down the bank's cash on
loans, and neglect to care for the safety
ot funds intrusted to their kecplnar.

The bank examiners are now com-
pelled to go on record as thinking, studi-
ous Individuals, who, having made an
examination, counted the cash, looked
over the collateral, and otherwise satis-
fied themselves as- - to conditions, are
willing to back their opinions with plain
statements to thVeffect that a bank is
solvent; that its by-la- are satisfac-
tory and enforced; that the management
is safe; that the work of examination
was speedy, unincumbered, and sati-sfactoryor the reverse.

If he cannot give a clean, satisfactory
bill of health, without mental reserva-
tion, then' he Is authorized to advise the
directors of the institution In question
that certain things anj that
until such-and-su- things ere remedied
he will not issue the certificate of good
condition.

In a linotype, Mr. Murray Is making
the examiners do the work.

Moreover, tha Comptroller has noth-
ing but satisfaction as a reward for the
effort to place the burden to make real
examiners of the force that has hereto-
fore been satisfied to delve deeply, per-
haps, but to put the cnus, when there
was an onus, on the broad 3houldeib of
Mr. Murray himself.

The Comptroller may or may not have
the right under the national banking
act to do some tnmgs tnai ne nas oonc,
l.q dainc. and Drobably will do. but so
long as his efforts are in the direction of
making bankers realize mat. iney are me
guardians of a sacred trust and ex-

aminers that it Is their duty to be
real monitors he will have the support
ot the people ana tne ijepanmenr-Wh- at

Is more, he will make the na-
tional banks of the country safe In
time, of stress If the examiners will
bt stand by htm and see that noth
ing in the way of law vioiauons oc-

cur In times of prosperity or steadi-
ness.

Some authority has stated that prac-tioai- iv

nn hanks have failed where they
have obeyed the law of not lending
more than 10 per cent of their capital to
anv one borrower. This Is one law
that ought to be enforced to the let-
ter. A blue law, perchance, but a
safety brake, a steel coach, for the
banks that obey It.

The Citizens' Savings Bank will Join
the ranks of the dividend payers with
the first of January. Thereafter It will
be a semi-annu- al payer.

On September 25 the District Bankers'
Association will meet to select an ex-

aminer for the various banks of the
city represented in the association. Jt
Is probable that the few banks outside
of the organization will find It to their
advantage at this time to come into
the fold.

Such progress has been made In cre-
ating harmony and the advancement of
the interests of the members of the
association, that It is within the pos-.iMii-

nlmost nrobabllitles. that the
question of discounting note', of

nrr-min-ts that do not pay for
clerical help, etc, may be taken up

Washington Is the only city where dis-
counts are misnomers, where they do
not exist. Here it Is loans, the amount
of a note In full, the interest being
added In final payment. In other cities
the Interest Is deducted when the note
Is "discounted," and thereby a largo
fund accrues to the profit of the banks
each year, a profit of which the Wash-
ington banks know not of. An effort
will be made to have a uniform form
of note prepared, arranging for remedy-
ing this matter.

With the next dividend the Commer-
cial National Bank will in all prob-
ability go on an 8 per cent basis, pos-

sibly 2 per cent quarterly.

It should be no satisfaction to a
banker to know that some borrower
who had neglected the payment of his
obligations had been successful in ne-
gotiating a credit line with another
bank, and had also hung up an ac-

count, that might never be liqu dated on
a competitor. If the latter has resorted
to smallness or roundabout methods to

Manufacturer Seeking
Illinois Governorship

CHICAGO, Sept. 3. John M. Glenn,
president of the Illinois Manufactur-
ers' Association, has announced him-ee- lf

Candidate for the Republican
nomination for governor. The plat-
form, thoroughly unique, demands the
abolition of "soap box" methods in
framing tickets, the end of the pol'ti-ca- l

labor leader and of corrupt lob-

bies at Springfield and efficiency in
the administration of public affairs.

If elected." Mr. Glenn says In a siz-

zling statement. "I will be the gov-

ernor of the whole people regardless
of party sffiliation or factions, re-

gardless of race or nationality.
thing you can count on. I will

not try to run the Legislature. I will
not try to run the supreme court.

Iowa Produces Baby
Perfect in Every Way

DES MOINES, Iowa, Sept 3.

Charles Elmer O'Toole, thirty-si- x

months, old. son of C. J. O'Toole. of
Des Moines. Is an almost perfect
child, according to the four women
physicians who gave their decision in
the baby health contest conducted at
the State Fair by the State Congress
of Mothers. Master O'Toole was en-

tered In the two to three year olds.
Master O'Toole should have a per-

fect score If it were possible for any
human being to be l'er'??tvnrtlJih"
Judges. They were

his body. nut. acims un ;uo
theory no child could be entire-
ly perfect, gave him only a score of
96. ;

Mrs. Rheem to Rest -

In Oak Hill Cemetery

The funoral of Mrs. Catherine G.

Rheem. eighty-fiv- e years of age. who
died at the residence ot her daughter,
Mrs T. Hensey. 1803 Adams
Mm road? will be held from the resi-

dence tomorrow mornln5at 10:30 o'clock,
Rev. John T. of "e Eng-

lish Lutheran Church, officiating. Burial
will be In Oak Hill Cemetery.

Mrs. Rheeras, who had teen a resi-

dent of Washington since she came to
Ameri.-- a from Germanv in 1832. was a
member of -- the St. Paul's Lutheran
Church. '
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get the account the matter may then
furnish source of merriment, but even
at that no real satisfaction should fol-
low

This is a suggestion for closer refa-tions- hlp

between bankers for the elim
ination of losses and the establishment.
01 credits on a good, sound basis. Each
bank must be its own credit Judge, but
bankers have been victims for "manyyears of occasional clean-u-p artists In
credit extension. Their exposure by one
banker to another is greatly to be de-
sired --their exposure to all bankers
would be no more than a wise precau-
tion.

between banks in the
District of Columbia has not been JSs
harmonious as It should be. Everyone
is working to get the better of the oth-
er depotitg the aim. other things sec-
ond. But In the elimination of waste-
ful accounts; in the saving of the hand- -,

ling of accounts that are worthless; to
the elimination of the every-da- y hahlt
of seeking the ledger to ace' if. so and'
eo's account Is good; in the limited
credits to parties not entitled to more,
in a word in the mutual advantage of

there should be more of It.
The hank examiner matter is a step in

the right direction, but the association
should have the full benefit of his ser-vlci- -s.

Thlcago started the local clearing
house bank eTamlner as a fpeclal prop-
osition, and It did it when the fact --was
brpught home that a weak link In the
chain of batiks was a danger to thechain. A bank failure in any city will
Inflict som damage on the strongest
bank. A failure of a Mg proposition,
as In the case of the Walsh banks inChicago, requires that structure be bol-
stered up iiul'kiy to prevent seriousdamage.

Who will be the first Washington
banks' examiner? The office demands
personality, ability, strict impartiality,
a thorough knowledge of local credits,
and more than the average amount ofhonesty.

There has been some discussion be-
tween local banking interests during, thepast week on the probable saving
through economies In use of space in
bank offices. It Is generally understood
that banks, to be prominent and suc-
cessful, must be In the heart, or adja-
cent thereto, off the business district.
This means highest priced realty, and
highest rents.

"It would be a good thing for Us,"
said one local banker. "If we could put
our bookkeeper, clerks, stenographers,
etc... up on the second or even third
floor of this building, keeping only thereceiving, paying, nad note tellers,
vaults, etc.. and officers on the maih
floor and rent some of this high-price- d,

square-fo- ot space, say, for a broker's
office, real estate office, etc. The time
has come when with the various appli-
ances for communication and inter-
coursethe dictaphone telephone, etc.

this way of doing a banking business
is more appealing than ever. Too much
valuable space is being taken up by
clerical labor that might even be housed
on a side street. The officers could
communicate with their other offices
just as easily as they can now."

"We saved one clerk," said another
banker, "by bringing our force down-
stairs." But did the saving of. this
one clerk more than offset the ".extra
rent that was had for the downstairs
space?

Net operating revenues of railroads
for May decreased $15 a mile, or 4.S per
cent. Increases In wages to employes
have been persistent and continuous,

Developments in the local security
market during the oast week have been
of comparatively little Importance. With
the exception of Washington Gas prac-
tically everything Is holding Its owtn,
and Gas Is but little easier. September
disbursements should help the market in
the near future, especially in the event
cf their being a change of temper on
Wall Street, that would give Investors' a
little more confidence.

The return of the army of vaca-
tionists, scheduled for next month at the
longest, should have a good effect on
stocks

Bankers talk of possibilities of tight
money this fall, but this is problematic
Certainly the activities in the business
world are not up to average iro-rrfirtlo-

real estate operations are
somewhat restricted, and security specu
lation Is at a low ebb.

The postal savings system is success-
ful to the extent of the facilities for
handling the funds of the people. Bank-
ers are rushing In bonds in order to be
qualified to reepver their deposits by
paying 2 per cent therefor.

Praise for Underwood
Is General, Says Dent

"The Impression that Oscar W. Un-
derwood has made, a3 a constructive
statesman. Is not confined to his party
or to his section ot the country," It was
asserted today by Representative S. H.
Dent of Alabama. Mr. Dent was on his
wav home from New: York and Atlantic
City, where he has been with his fam-il- v

since the adjournment of Congress.
"I met men from the North and West,

as well as from the South," Mr. Dent
said. "No matter what were their po-
litical affiliations, thev almost unani-
mously praised Mr. Underwood. That
was. of course, especially pleasing to
mcas a fellow-cltlze- n ot our leader in
the House. Even bv men from, the
North, Mr. Underwood frequently was
called a Presidential possibility."

FINANCIAL

Capital and Surplus. S2.300.0oe,

A General Banking Baaiaeaa
is conducted by this company.
Interest , paid, on all accounts; de-
posits subject to check. .Start an
account with your surplus funds.
Government supervision.

UNION TRUST COMPANY
lth and H Sts. N. W.

Edward J. Stellvrngen, Preaideat.

The Safest Investments
Are those that du not fluctuate dnriac dis-
turbed conditions ot the money or stodcaaar-ke- t.

First detd of trust notts (first nort-gage- s).

well secured "on. real estate In tn
District' of Columbia, constitute --"ailt dis"
Investments. They dd not depend upon the
financial responsibility of Individuals or cor-
porations for their stability and are exempt
from taxation as personal property. Wa eta
supply such Investments In amounts from
tsoo upward. Send for booklet, Concernlar
Loans and Investments."

SWARTZELL, RHEEM &
HENSEY CO.,

727 15TH STREET 'i. W. '
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